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JSE
JSE All-Share Index decreased by 2.04% to close at 72,999.60 points on

Capital Markets

Tuesday as the Industrial, Resource and Financial sector recorded losses. JSE v 2.04%
BRVM Johannesburg Stock Exchange
BRVM Composite decreased by 0.51% to close at 218.03 points Tuesday BRVM
with Sitab Céte d'lvoire and Saph Céte d'lvoire being the top losers. sqionale d | bilie v 0.51%
NSE Bourse Régionale des Valeurs Mobiliéres
NGX All=Share Index decreased by 1.04% to close at 100,717.21 pointson  nGx
Tuesday as the Banking, Insurance and Industrial sectors recorded losses. Nigerian Stock Exchange v 1.04%
EGX
EGX 30 Index decreased by 0.73% and closed at 29,400.84 points on  pay
Tuesday, as the market lost LE 10.17 billion of market capitalization amid Egyptian Stock Exchange v 0.73%
Arab and Foreign selling.
ESG
Casablanca ESG 10 Index decreased by 0.65% to close at 961.94 points on ~ ESG v 0.65%
Casablanca Stock Exchange
Tuesday.
African Markets Nigeria Key Indicators
Nigeria: NGX 30 Index decreased 2.03% and closed at 3,695.11 points on
Tuesday. Fidelity and Flour Mills were the top losers. Current
Egypt: EGX 30 Index decreased by 0.73% and closed at 29,400.84 points Inflation 33.20%
on Tuesday, as the market lost LE 10.17 billion of market capitalization amid
Arab and Foreign selling. Exchange Rate (I&E window) N1,148.14
Kenya: NSE 20 Index decreased by 0.67% and closed at 1,698.46 points
on Tuesday. KCB Group Plc and Equity Group Holdings Plc were the top INTERBANK RATES
losers.
OPR 30.39A
South Africa: JSE Top 40 decreased by 2.12% and closed at 66,901.55 .
points on Tuesday, as the Industrial, Resource and Financial sectors Overnight 31.36A

recorded losses.

Other Emerging Markets

Abu Dhabi: ADX Index decreased by 0.64% to close at 9,194.32 points on Tuesday, as losses in the Industrial, Real Estate, and Consumer Staples
sectors dragged shares lower. MSCI UAE decreased by 1.51% to close at 385.44 points

Vietnam: VN-30 Index increased by 0.39% to close at 1,232.70 points on Tuesday, as blue-chip companies recorded gains. MSCI Vietnam decreased by
0.94% to close at 429.24 points.

Saudi Arabia: Tadawul All Share Index decreased by 1.64% to close at 12,500.43 points on Tuesday, as losses in the Software & Service, Material and
Insurance sectors dragged shares lower. MSCI Saudi Arabia decreased by 1.98 % to close at 1578.42 points

India: Nifty 50 index decreased by 0.56% to close at 22,147.90 on Tuesday, as losses in the Information Technology, Metal, and Real Estate sectors
dragged shares lower. MSCI India decreased by 0.52% to close at 2,357.93.

News

Nigeria:

IMF raises forecast for Nigeria's economic
growth to 3.3%

$20bn Dangote Refinery slashes diesel
price to N1,000 per litre

FG launches national single window
project for enhanced trade efficiency
Kenya:

KPA plans tariff cuts for Lamu port

EACC gets back Sh100m property in
Nakuru CBD

Kenyan Agro-Insurance Startup,
Raises US$ 20 Million

Pula
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Abu Dhabi:

Microsoft to invest $1.5bn in UAE-based Al
firm

Abu Dhabi’s ADQ to buy 49% stake in Alpha
Dhabi’s construction arm

Adnec Group partners with Terrax to
develop 100% recycled flooring system
Saudi Arabia:

ACWA Power secures landmark $80m
bridge loan from Bank of China
Saudi companies to attend
conference in Dubai

Saudi foreign minister and Pakistan army
chief discuss security and strategic co-op.

energy

Egypt: India:
Egypt, World Bank discuss development India allows onion export to Sri Lanka and
strategy at Spring Meetings gives additional quota to the UAE
Egypt's merchandise exports experience NSE to stop issuing new futures and
5.3% growth in Q1 options contracts for Zee Entertainment
IMF maintains its expectations for Egypt's ZEE to withdraw merger implementation
economic growth at 3% in 2023/24 application from NCLT against Sony
South Africa: Vietnam:
China Job Fair strengthens SA bilateral ties VND15 trillion disbursed in support of
IMF lowers SA growth forecast below 1%  agroforestry and aquatic sectors
Volkswagen to invest R4bn in its Kariega Vit Nam has opportunities to attract,
manufacturing plant develop the offshoring market
German firms eye cooperation expansion
with Binh Duong
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Indices and FX Data

Indices Last Trade 1d% WTD% MTD% YTD% Currency/Commodity Last Trade 1d% YTD%
Abu Dhabi 9,194.32 -0.6% 0.04% -0.4% -4.0% AED/USD 3.67 0.0% -0.01%
Egypt 29,400.84 -0.7% -0.7% 9.4% 18.4% EGP/USD 48.50 2.2% 56.6%
India 22,147.90 -0.6% -1.6% -0.8% 1.9% INR/USD 83.67 0.1% 0.5%
Kenya 1,698.46 -0.7% -1.5% -3.1% 13.1% KES/USD 132.00 1.5% -15.9%
Nigeria 3,695.11 -2.0% -2.7% -4.8% 32.4% NGN/USD 1,148.14 1.1% 26.6%
Saudi Arabia 12,500.43 -1.6% -1.6% 0.8% 4.5% SAR/USD 3.75 -0.003% 0.03%
South Africa 66,901.55 -2.1% -3.3% -2.1% -5.1% ZAR/USD 19.03 1.1% 4.0%
Vietnam 1,232.70 0.4% -4.1% -5.0% 8.9% VND/USD 25,290.00 1.0% 4.3%
MSCI Emerging Markets
MSCI Frontier 508.97 -0.5% 2.4% -4.2% 0.4% Brent Crude ($) 90.02 -0.1% 16.8%
MSCI Frontier 100 1,106.71 -0.7% -2.5% -4.3% -4.5% Gold ($) 2,407.80 1.0% 16.2%
MSCI Emerging 1,009.84 -2.0% -3.1% 2.9% -1.4% Copper ($) 9,468.00 -1.1% 10.6%
MSCI World (USD) 3,297.14 -0.6% -1.6% -4.1% 4.1% Coffee () 223.1 2.0% 26.1%
STOCKS
Nigeria
Top 5 Gainers* Last Price 1d% YTD% Value (mn ¥) Top 5 Losers Last Price 1d% YTD%  Val (mn ¥)
Fidelity 8.10 -10.0% -25.3% 189.36
Flour Mills 30.50 -9.8% -7.7% 46.01
FCMB 7.20 -9.4% -2.7% 136.79
UACN 11.35 -9.2% -11.7% 9.12
Dangote Sugar 48.00 -8.7% -15.8% 135.09
Stocks near 52 w high Last Price 52w H % Change Value (mn ¥) it(;)\;:/ks near 52w Last Price 52w L % Change  Val (mn ¥)
Geregu Power 1000.00 1000.00 0.0% 0.73 Nigerian Breweries 28.05 24.40 15.0% 16.41
BUA Foods 379.90 379.90 0.0% 1.34 Nestle 900.00 764.90 17.7% 272.71
FCMB 7.20 7.20 0.0% 136.79 Unilever 14.20 10.50 35.2% 33.74
Zenith 35.40 35.40 0.0% 1495.59 Cap 24.00 15.25 57.4% 1.1
Wema 7.20 7.20 0.0% 15.14  Intemational 4.60 2.70 70.4% 8.56
Breweries
Abu Dhabi *No gainers on 17/4
Top 5 Gainers Last Price 1d% YTD% Value (mn DH) Top 5 Losers Last Price 1d% YTD% Val (mn DH)
Easy Lease Motorcycle Rental 33.38 7.7% 6.7% 1636  C>C Emirates 11.90 -4.0% 33.7% 10.77
Stallions Group
é' vah Satellite Communications 5 3, 3.1% 11.1% 3350  Multiply Group 261 37% 17.9% 154.04
ompany
Arkan Building Materials 147 1.4% 50% 791 Sharjah Cement 058 35% 2.0% 0.02
Company and Ind Dev. Co.
ESHRAQ Investments 0.28 1.1% -36.1% 22.08 ﬁ'ﬁgj’nghab' 15.22 3.1% -19.0% 78.52
The National Bank of Ras Al cul
. 5.5 1.0% -2.8% 0.00 Pharmaceutical 0.97 -3.0% 25.5% 4.28
Khaimah .
Industries
Stocks near 52 w high Last Price 52w H % Change Value (mn Stocks near 52w Last Price 52w L % Change Val (mn DH)
DH)  Low
Al Khazna Insurance Co. 0.24 0.24 0.0% 0.00 ET;?ES Telecom. 47 40 17.60 0.0% 43.49
Al Wathba National Insurance Co. 5.20 5.20 0.0% 0.00  ANAN Inv Hldg 4.07 4.07 0.0% 0.00
él Buhaira National Insurance 300 300 0.0% 0.00 United Fidelity Ins. 1.60 160 0.0% 0.00
ompany Co.
Finance House 2.14 2.14 0.0% 000 AlFujairah 210.00 210.00 0.0% 0.00
National Ins. Co.
Gulf Investment House Company ~ 4.50 4.50 0.0% o0  ALAInAlahlizins 55 09 32.00 0.0% 0.00
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Egypt

Corporation Ltd
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Top 5 Gainers Last Price 1d% YTD% Value (mn Top 5 Losers Last Price 1d% YTD% Val (mn
EE) E£)
Ezz Steel 65.05 5.0% -29.3% 15347  Efinance ForDigital 5, 5, -3.3% 41.1% 38.52
and Financial Invest
Oriental Weavers 21.89 4.9% 29.5% 120.21 Abou Kir Fertilizers 73.55 -2.6% -12.4% 161.25
Alexandria
Egyptian Kuwaiti Holding 41.29 3.7% 2.5% 26.22 Containers and 41.89 -2.6% -17.6% 52.17
goods
Madinet Masr For Housing 3.98 3.4% 2.0% 5163  TMG Holding 66.87 2.6% 176.9% 228.90
and Development
=i e 45.40 2.8% 24.4% 1495  GBCorp 11.75 2.5% 48.7% 6.28
Pharmaceuticals
Stocks near 52 w high Last Price 52w H % Change Value (mn Stocks near 52 w Last Price 52w L % Change Val (mn
E£) Low E£)
Misr Fretilizers Production Co.  55.60 55.60 0.0% 4701 Alexandria Mineral 8.35 6.95 20.1% 30.64
Oils Company
Commercial International 82.00 82.00 0.0% 19149 ~ Egyptian Kuwait 4129 33.00 25.1% 26.22
Bank Holding
QALA For Financial Invs. 3.31 3.66 -9.6% 358.69 EFG Holding 17.76 13.90 27.8% 119.24
Telecom Egypt 38.40 42.66 -10.0% 90.77 Heliopolis Housing 10.96 7.95 37.9% 66.38
Egyptian Intlernational 45.40 53.49 151% 14.95 Beltqn Financial 353 238 48.3% 447 44
Pharmaceuticals Holding
Top 5 Gainers Last Price 1d% YTD% Value (mn %) Top 5 Losers Last Price 1d% YTD% Val (mn %)
Eicher Motors 4348.00 3.1% 4.9% 637.66 Infosys 1415.20 -3.6% -8.3% 2307.30
HUL 2230.20 17% 16.3% 62126 [ TIMINDTREE 4668.50 31% 25.8% 626.29
ONGC 284.20 1.6% 38.6% 2268.09 IndusInd Bank 1494.20 -3.0% -6.6% 597.12
Titan Company 3651.00 1.4% -0.7% 405.82 Bajaj Finserv 1618.35 -2.3% -4.0% 248.06
Divi's Laboratories Limited 3764.70 1.3% -3.6% 119.27 Wipro 449.00 -2.3% -4.7% 484.03
Stocks near 52 w high Last Price 52wH % Change Value (mn ) Etocks near 52 w Last Price 52w L % Change  Val (mn )
ow
Eicher Motors 4348.00 4404.00 -1.3% 637.66 Asian Paints 2833.45 2776.75 2.0% 257.94
Hindalco Industries 610.50 625.40 -2.4% 657.64 HUL 2230.20 2172.05 2.7% 621.26
ONGC 284.20 292.55 2.9% 226809 ~ KotekMahindra 1797.50 1667.40 7.8% 734.36
Reliance Industries 2936.50 3024.90 -2.9% 1368.76 ITC 426.45 392.90 8.5% 42411
Grasim Industries 2241.00 2323.75 -3.6% 125.02 Hdfc Bank 1512.00 1363.55 10.9% 1555.30
Top 5 Gainers Last Price 1d% YTD% Value (mn KSh) Top 5 Losers Last Price 1d% YTD% Val (mn KSh)
Bamburi Cement Limited 46.60 3.4% 30.0% 0.38 KCB Group Plc 27.85 -3.8% 27.2% 23.60
Total Kenya Ltd 18.50 2.2% 2.8% 0.14  Fauity Group 45.00 3.7% 33.7% 39.02
Holdings Plc
BK Group Plc 31.20 1.5% -12.8% 0.05 Kengen Limited 2.21 -2.6% 10.0% 1.54
CIC Insurance Group Ltd 233 1.3% 3.1% 004  Centum lnvestment g 1.5% 6.2% 5.63
Company Plc
Nation Media Group 20.60 0.5% 2.7% 0pg o Power & 154 1.3% 8.5% 145
ighting Limited
Stocks near 52 w high Last Price 52w H % Change Value (mn KSh) i?v(\:/ks near 52w Last Price 52w L % Change Val (mn KSh)
Bamburi Cement Limited 46.60 48.00 2.9% 0.3g  Dritish American 413.75 400.00 3.4% 3.23
Tobacco Kenya Ltd
Absa Bank Kenya 13.45 14.30 5.9% 9.1  Centuminvestment  ; gg 7.60 3.7% 5.63
ompany Plc
CIC Insurance Group Ltd 2.33 2.53 -7.9% 0.04 BK Group Plc 31.20 26.50 17.7% 0.05
Nation Media Group 20.60 22.40 8.0% 0pg  [enva Power & 154 130 18.5% 145
ighting Limited
Kenya Reinsurance 2.06 2.24 -8.0% 122  Total Kenya Ltd 18.50 14.55 27.1% 0.14
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Saudi Arabia

Top 5 Gainers Last Price 1d% YTD% Value (mn Top 5 Losers Last Price 1d% YTD% Val (mn SAR)
SAR)
Red Sea International Co. 33.00 10.0% 39.2% 3591 Advanced 42.90 5.3% 9.7% 39.76
Petrochemical Co.

Ftihad Atheeb 116.80 6.6% 31.1% 587.63  Elm Co. 924.40 47% 13.4% 146.45
Telecommunication Co.

Saudi Steel Pipe Co. 79.80 4.6% 119.8% ags.qq  oonaralntemational =g, o 4.3% 4.0% 90.63
Petrochemical Co.

Saudi Tadawul

Saudi Cable Co. 81.10 4.2% 28.9% 81.56 X 259.00 4.2% 38.7% 150.49
Group Holding Co.
eelering CosgeielliEslanes gnae 3.3% 78.6% AoEs el 82.10 4.2% 1.7% 225.08
Co. Industries Corp.
Stocks near 52 w high Last Price 52w H % Change ValueS(An;r; itocks near 52 w Last Price 52w L % Change Val (mn SAR)
oW
Sustgmed Infrastructure 40.00 40.00 0.0% 4148 Abdullah Al Othaim 12.28 12.28 0.0% 3216
Holding Co. Markets Co.
Abdulmohsen
MBC Group Co. 57.00 57.00 0.0% 36.14  Alhokair Group for 2.67 2.67 0.0% 6.21
Tourism and Dev.
LIVA Insurance Co. 19.14 19.14 0.0% 6.19 /é'oKa‘h‘” bieleliig 2.83 2.83 0.0% 10.34
SAL Saudi Logistics Services 258.60 258.60 0.0% 17458 Allied Cooperative 18.08 18.08 0.0% 539
Co. Insurance Group
Lumi Rental Co. 87.20 87.20 0.0% 49.62 érr‘sz;" Luslrlelelug) 1.05 1.05 0.0% 9.66
South Africa
Top 5 Gainers Last Price 1d% YTD%  Value (mnR) Top 5 Losers Last Price 1d% YTD% Val (mn R)
ftsdpe” e e T 1.6% 5.4% 33959.84 L’:;ﬁ’j:jgi'a&'g”m 9239.00 11.9% 229%  64303.44
Absa Group Ltd 14550.00 0.3% 21.5% 47142.00 azanye Stillwater 2448.00 9.9% 215%  49523.04
g AT 78494.00 87% 22% 2205681
Platinum Ltd
Sasol Ltd 15854.00 8.1% 14.9% 54854.84
ft'(‘jg'OGo'd Ashanti 11499 00 7.9% 0.8% 67087.79
Stocks near 52 w high Last Price 52w H % Change  Value (mn R) itocks near 52 w Last Price 52w L % Change  Val (mnR)
oW
Gold Fields Ltd 33474.00  33474.00 0.0% 93727.20  Absa Group Ltd 14550.00 14550.00 0.0% 47142.00
ﬁzpe” Pharmacare Holdings 55305 00 22342.00 0.0% 33959.84  Discovery Ltd 11080.00 11080.00 00%  19390.00
NEPI Rockcastle NV 12800.00  13301.00 3.8% 19840.00  MTN Group Ltd 8435.00 8435.00 0.0% 57358.00
Glencore PLC 11000.00 11524.00 -4.5% 71500.00 Remgro Ltd 11867.00 11867.00 0.0% 16969.81
Capitec Bank Holdings Ltd 201000.00  212000.00 5.2% 76782.00  Vodacom Group Ltd  8797.00 8797.00 0.0% 13635.35
Top 5 Gainers Last Price 1d% YTD% Value (mn 9) Top 5 Losers Last Price 1d% YTD% Val (mn 9)
TechcomBank 45500.00 2.5% 43.1% 679452.89 zitrrgv'et”am Power 40900.00 2.2% 31%  123575.27
Military Commercial Bank 23900.00 2.1% 28.2% 766752.36 'Jnsvtir';d”“”a' Dev. 5560000 2.1% 11.6%  44233.59
Vietnam Rubber Group JSC 30350.00 1.9% 43.2% 157506.51  Vinamilk 64000.00 -1.4% -5.3%  456951.19
Vietnam JSC Bank 34050.00 1.8% 25.6% 516105.53  VinGroup JSC 46400.00 1.3% 4.0%  218885.54
;aa'r?kO”'Ha“O' SN 11500.00 1.3% 6.5% 379541.44  Masan Group Corp  66100.00 -1.2% -1.3%  530688.30
Stocks near 52 w high Last Price 52w H % Change  Value (mn 9) itOCkS near 52 w Last Price 52w L % Change Value (mn )
oW
Inv. & Industrial
FPT Corp 113000.00  113000.00 0.0% 408786.26  Development JS 55600.00 55600.00 0.0% 44233.59
Corp.
Bank for Inv. and Devp 50300.00  50300.00 0.0% 118212.17  BaoViet Holdings 39350.00 39350.00 0.0% 24433.44
Vietcombank 91000.00 96000.00 -5.2% 170173.11 Petrovietnam Gas 76000.00 76000.00 0.0% 84703.47
Asia Commercial JS Bank 27150.00  29080.00 6.6% 467646.68 ?:"g:;"e World Inv. 49900.00 49900.00 0.0%  572416.11
Vietnam JSC Bank 3405000  38200.00 109% 51610553  Saigon BeerAlcohol - pah 4, 54800.00 00%  59695.00

Beverage Corp.

Email: research@fsdhgroup.com ® www.fsdhgroup.com

DISCLAIMER

This publication is produced by FSDH Capital LTD solely for the information of users who are expected to make their own investment decisions without undue reliance on any information or opinions contained herein. The opinions
contained in the report should not be interpreted as an offer to sell, or a solicitation of any offer to buy any investment. FSDH Capital LTD may invest substantially in securities of companies using information contained herein and may
also perform or seek to perform investment services for companies mentioned herein. Whilst every care has been taken in preparing this document, no responsibility or liability is accepted by any member of the FSDH Capital LTD for
actions taken as a result of information provided in this publication.
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