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JSE Capital Markets
JSE All-Share Index increased by 0.99% and closed at 77,525.63 points on Tuesday,
as the Industrial and Resource sectors recorded gains. ISE A 0.99%
BRVM Johannesburg Stock Exchange
BRVM Composite Index increased by 0.43% and closed at 205.16 points on Tuesday, BRVM
with Bank of Africa - Cote d’lvoire and Tractafric Motors Cote d’Ivoire being the top - . A 0.43%
. Bourse Régionale des Valeurs Mobilieres

gainers.
NSE NGX A 1.10%
NGX All-Share Index jumped by 1.10% to close at 65,988.81 on Tuesday, as the Oil Nigerian Stock Exchange R
& Gas and Banking sectors recorded gains.
EGX Eax v 040%
EGX 30 Index decreased by 0.40% and closed at 17,479.94 points on Tuesday, asthe ~ E8yptian Stock Exchange
market lost LE 4 billion of market cap, amid Arab and foreign selling.
ESG ESG A 0.15%
Casablanca ESG 10 Index was up by 0.15% to close at 884.10 points on Tuesday. Casablanca Stock Exchange B
African Markets Nigeria Key Indicators
Nigeria: NGX 30 Index jumped by 1.08% to close at 2,404.25 points on
Tuesday. Seplat and MTN Nigeria were the top gainers. Current
Egypt: EGX 30 Index decreased by 0.40% and closed at 17,479.94 points on Inflation 22.79%
Tuesday, as the market lost LE 4 billion of market cap, amid Arab and foreign )
selling. Exchange Rate (I&E window) N791.42
Kenya: NSE 20 Index decreased by 0.34% and closed at 1,597.89 points on
Tuesday. Safaricom Plc and Kenya Power & Lighting Limited were the top INTERBANK RATES
losers.

OPR 1400 V
South Africa: JSE Top 40 Index increased by 0.96% and closed at 72,212.13 .

Overnight 1486 V¥

Abu Dhabi: ADX Index was down by 0.13% to close at 9,727.47 points on Tuesday, as losses in the Real Estate, Financials, and Industrials sectors pushed shares lower.
MSCI UAE was up by 0.13% to close at 404.55 points.

Vietnam: VN-30 Index increased by 0.69% to close at 1,199.43 points on Tuesday, as blue-chip companies recorded gains. MSCI Vietnam increased by 0.35% to close

at 704.93 points.

Saudi Arabia: Tadawul All Share Index increased by 0.68% to close at 11,882.68 points on Tuesday, as gains in Banks, Diversified Financials, and Health Care Equipment
& Svc sectors led shares higher. MSCI Saudi Arabia increased by 0.68% and closed at 1,569.61 points.

India: Nifty 50 Index increased marginally by 0.04% to close at 19,680.60 points on Tuesday, as gains in the Metal, Media and Auto sectors led shares higher. MSCI
India was up by 0.19% to close at 2,192.96 points.

Nigeria:

CBN raises interest rate to 18.75%

FG N1.3tn subsidy debt won’t affect dividend
—NNPCL

Discos to return $1.2bn for 374 projects, says
NDPHC

Kenya:

Retail investors buy extra 51.9m Safaricom
shares

Kenya dollar cover up to a high of 11 months
C&G cleared to buy back 50pc stake in
Cummins
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Abu Dhabi:

Aldar Properties announces $131m redevelop
of UAE’s Al-Jimi Mall, Al-Hamra Mall
Government’s revenues amount to Dhs115.6b
in first quarter: MoF

RAKBank second-quarter profit up 47% on
continued economic resurgence

Saudi Arabia:

Saudi Arabia registers surplus trade balance of
$7.73bn in May

FDI in Abu Dhabi’s real estate sector soars
363% in H1, reaches $227m

Saudi Arabia closes July sukuk issuance at
$700m

Egypt:

Egypt witnesses 71% increase in FDI net inflows

during FY 2021/22: GAFI

Egypt signs framework for mining terms with

Barrick Gold and Centamin

Egypt's NSPO acquires 20% stake in TAQA
ARABIA for EGP 1.6bln, expands in energy sector

South Africa:

Shoprite expects full-year sales to rise nearly
17%

IMF ups its SA growth forecast by a fraction

Cable theft scourge costs Kumba Rébn in six

months

India:

IMF raises India’s FY24 growth forecast to
6.1%

SBI Life Q1 net profit rises 45 per cent to Rs
381 crore

Tata Motors lines up Rs 38,000 crore capex
spend in FY24

Vietnam:

Viét Nam, Israel sign free trade agreement
Agro-forestry-fishery export to EU down 16.6%
in first half

First batch of Hoa Binh's turmeric starch, pink
lemon in honey exported to UK

RESEARCH
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https://www.dailynewsegypt.com/2023/07/25/egypt-witnesses-71-increase-in-fdi-net-inflows-during-fy-2021-22-gafi/
https://www.dailynewsegypt.com/2023/07/25/egypt-witnesses-71-increase-in-fdi-net-inflows-during-fy-2021-22-gafi/
https://www.egypttoday.com/Article/3/125841/Egypt-signs-framework-for-mining-terms-with-Barrick-Gold-and
https://www.egypttoday.com/Article/3/125841/Egypt-signs-framework-for-mining-terms-with-Barrick-Gold-and
https://english.ahram.org.eg/News/505370.aspx
https://english.ahram.org.eg/News/505370.aspx
https://www.moneyweb.co.za/news/companies-and-deals/shoprite-expects-full-year-sales-to-rise-nearly-17/
https://www.moneyweb.co.za/news/companies-and-deals/shoprite-expects-full-year-sales-to-rise-nearly-17/
https://www.businesslive.co.za/bd/economy/2023-07-25-imf-ups-its-sa-growth-forecast-by-a-fraction/
https://www.businesslive.co.za/bd/companies/mining/2023-07-25-cable-theft-scourge-costs-kumba-r6bn-in-six-months/
https://www.businesslive.co.za/bd/companies/mining/2023-07-25-cable-theft-scourge-costs-kumba-r6bn-in-six-months/
https://timesofindia.indiatimes.com/business/india-business/imf-raises-indias-fy24-growth-forecast-to-6-1/articleshow/102120312.cms
https://timesofindia.indiatimes.com/business/india-business/imf-raises-indias-fy24-growth-forecast-to-6-1/articleshow/102120312.cms
https://timesofindia.indiatimes.com/business/india-business/sbi-life-q1-net-profit-rises-45-per-cent-to-rs-381-crore/articleshow/102114862.cms
https://timesofindia.indiatimes.com/business/india-business/sbi-life-q1-net-profit-rises-45-per-cent-to-rs-381-crore/articleshow/102114862.cms
https://timesofindia.indiatimes.com/business/india-business/tata-motors-lines-up-rs-38k-crore-capex-spend-in-fy24/articleshow/102120340.cms
https://timesofindia.indiatimes.com/business/india-business/tata-motors-lines-up-rs-38k-crore-capex-spend-in-fy24/articleshow/102120340.cms
https://vietnamnews.vn/economy/1551623/viet-nam-israel-sign-free-trade-agreement.html
https://en.vietnamplus.vn/agroforestryfishery-export-to-eu-down-166-in-first-half/263952.vnp
https://en.vietnamplus.vn/agroforestryfishery-export-to-eu-down-166-in-first-half/263952.vnp
https://en.vietnamplus.vn/first-batch-of-hoa-binhs-turmeric-starch-pink-lemon-in-honey-exported-to-uk/263980.vnp
https://en.vietnamplus.vn/first-batch-of-hoa-binhs-turmeric-starch-pink-lemon-in-honey-exported-to-uk/263980.vnp

Indices and FX Data

Indices Last Trade 1d% WTD% MTD% YTD% Currency/Commodity Last Trade 1d% YTD%
Abu Dhabi 9,727.47 -0.1% 1.0% 1.9% -4.7% AED/USD 3.67 0.0% 0.0%
Egypt 17,479.94 -0.4% -0.6% -1.0% 19.7% EGP/USD 30.90 0.0% 25.1%
India 19,680.60 0.04% -0.3% 2.6% 8.7% INR/USD 81.95 0.2% -1.0%
Kenya 1,597.89 -0.3% -0.9% 1.5% -4.7% KES/USD 142.15 0.1% 15.1%
Nigeria 2,404.25 1.1% 1.5% 9.2% 30.5% NGN/USD 791.42 -0.1% 76.6%
Saudi Arabia 11,882.68 0.7% 1.1% 3.4% 13.4% SAR/USD 3.75 0.0% -0.2%
South Africa 72,212.13 1.0% 0.9% 2.1% 7.9% ZAR/USD 17.56 -1.0% 3.1%
Vietnam 1,199.43 0.7% 1.1% 6.8% 19.3% VND/USD 23,665.00 0.0% 0.1%
MSCI Frontier 508.21 0.2% -0.2% 4.7% 7.6% Brent Crude ($) 83.64 1.1% -2.6%
MSCI Frontier 100 1,163.91 0.3% -0.1% 6.1% 6.7% Gold ($) 1,963.70 0.1% 7.5%
MSCI Emerging 1,032.26 1.9% 1.7% 4.6% 7.9% Copper ($) 8,673.50 1.8% 3.6%
MSCI World (USD) 3,045.39 0.3% 0.6% 3.8% 17.0% Coffee ($) 162.40 1.0% 4.0%
STOCKS
Top 5 Gainers Last Price 1d% YTD% Value (mn &) Top 5 Losers Last Price 1d% YTD%  Val (mn N)
Seplat Petroleum 1539.70 10.0% 40.0% 170.30 Custodian 7.15 -4.7% 20.2% 16.96
Unilever 17.50 9.7% 50.9% 25.30 Nigerian Breweries 42.00 -3.8% 2.4% 73.06
MTNN 284.90 5.5% 32.5% 712.86  Sterling 3.67 -3.4% 162.1% 102.80
Cap 20.90 4.5% 17.4% 11.79 Lafarge Africa 28.00 -2.6% 16.7% 222.53
Dangote Sugar 30.40 2.2% 89.4% 49.95  Stanbic IBTC 67.50 -2.1% 101.8% 49.12
Stocks near 52 w high Last Price 52w H % Change Value (mn &) it(;)‘;ks near 52w Last Price 52w L % Change  Val (mn ¥)
FCMB 6.80 6.80 0.0% 205.69 Cap 20.90 15.25 37.0% 11.79
Zenith 35.00 35.00 0.0% 1268.99 UBN 7.00 4.65 50.5% 0.40
Wema 4.50 4.50 0.0% 80.42 Nestle 1175.00 764.90 53.6% 29.35
Unilever 17.50 17.50 0.0% 25.30 Custodian 7.15 4.55 57.1% 16.96
UBA 14.90 14.90 0.0% 639.77 Unilever 17.50 10.50 66.7% 25.30
Top 5 Gainers Last Price 1d% YTD% Value (mn DH) Top 5 Losers Last Price 1d% YTD% Val (mn DH)
ADNOC Drilling Company PJSC 4.00 2.8% 34.2% 24.02 OOREDOO 10.80 -10.0% 30.1% 0.01
Abu Dhabi Islamic Bank 11.54 2.5% 26.7% 27.71 Hayah Insurance Co. 1.35 -6.3% 39.2% 0.70
Aram Group 1.72 2.4% -22.9% 0.00 EiiLT_’I\Q;:LE;OUP 5.30 -3.8% -31.7% 10.17
The National Bank of Ras Al Khaimah 4.73 2.2% 0.6% 0.06 Gulf Cement Co. 0.44 -3.5% -14.6% 0.04
Arkan Building Materials Company 1.60 1.9% 0.6% 31.39 Q Holding PSC 244 -2.8% -39.0% 48.75
Stocks near 52 w high Last Price 52w H % Change Value [()TS Ett?v?/ks near 52w Last Price 52w L % Change Val (mn DH)
Al Khazna Insurance Co. 0.24 0.24 0.0% 0.00 ﬁgﬁgl:\‘NGVEiTyCENT 4.07 4.07 0.0% 0.00
2('):;2';3*’ National Insurance 210.00 210.00 0.0% 0.00 thigztr";';j; . 0.41 0.41 0.0% 0.00
Invest Bank 0.45 0.45 0.0% 0.00 ﬁ]::f:nz:'zgt;pany 1.60 1.60 0.0% 0.00
Abu Dhabi National Takaful Co. 7.12 7.12 0.0% 0.00 zgi:j::n':surance 1.49 1.49 0.0% 0.00
U] ATy [ eues Cemmpeiy 1.60 1.60 0.0% 0.00 g?nfrgll ﬁizf::em 1.02 1.02 0.0% 0.00

(P.5.C)
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Tobacco Kenya Ltd

Top 5 Gainers Last Price 1d% YTD% Value (mn Top 5 Losers Last Price 1d% YTD% Val (mn
Ef) Ef)
Ezz Steel 40.70 5.7% 75.1% 54.53 QALA For Financial 2.39 -3.6% 14.9% 48.07
Investments
Edita Food Industries S.A.E 18.80 1.1% 35.3% 32.34 Credit Agricole Egypt 13.52 -3.4% 59.8% 2.32
e eSS ISt e 235.00 0.9% 65.0% 3462 lbnsina Pharma 2.16 3.1% 0.0% 26.74
Company - Mopco
Taaleem Management Services 3.92 0.8% -2.0% 0.31 Cleopatra Hospital 4.18 -2.6% -21.4% 9.13
Company
Egyptian Kuwaiti Holding-EGP 36.51 0.8% 15.8% 9.63 Heliopolis Housing 10.50 -2.5% 0.0% 26.74
Stocks near 52 w high Last Price 52w H % Change Value (mn Stocks near 52 w Last Price 52w L % Change Val (mn
E£) Low E£)
Telecom Egypt 25.00 25.00 0.0% 5.08 Cleopatra Hospital Co. 4.18 3.81 9.7% 9.13
Tenth Of Ramadan
Sidi Kerir Petrochemicals 22.67 22.67 0.0% 22.38 Pharmaceutical 2.22 1.62 37.0% 22.79
Industries & Diagnostic
Oriental Weavers 14.67 14.67 0.0% 15.92 T M G Holding 9.04 6.50 39.1% 5.83
Orascom Construction PLC 120.72 120.72 0.0% 6.17 ;Zf\'f:er: Management 3.92 272 44.1% 031
. - . E-finance For Digital
pihibiatlibe 235.00 235.00 0.0% 34.62 and Financial 19.68 11.25 74.9% 70.16
Company
Investments
Top 5 Gainers Last Price 1d% YTD% Value (mn %) Top 5 Losers Last Price 1d% YTD% Val (mn %)
Hindalco Industries 450.25 4.0% -4.9% 3766.004 Asian Paints 3395.00 -4.2% 9.9% 8758.53
Jsw Steel 800.00 3.1% 4.2% 3862.64 ITC 461.35 -2.1% 39.1% 20021.62
NTPC 200.00 2.1% 20.2% 3603.45 Larsen & Toubro 2565.00 -1.5% 23.0% 5335.45
Tata Motors 641.80 2.0% 65.4% 8937.86 Britannia Inds. 4896.00 -1.5% 13.7% 1947.02
Adani Enterprises Limited 2465.10 1.9% -36.1% 7381.36 Kotak Mahindra Bank 1871.65 -1.4% 2.4% 14926.51
Stocks near 52 w high Last Price 52wH % Change Value (mn ) EtOCkS near 52 w Last Price 52w L % Change  Val (mng)
ow
ONGC 172.70 173.35 -0.4% 1808.63 UPL 628.10 624.05 0.6% 1499.00
Grasim Industries 1832.00 1842.80 -0.6% 860.67 HUL 2565.00 2393.00 7.2% 4251.67
NTPC 200.00 201.35 -0.7% 3603.45 Infosys 1335.65 1185.30 12.7% 9080.78
Sun Pharma Industries 1099.80 1110.00 -0.9% 1871.62 Wipro 400.85 352.00 13.9% 1299.33
Tata Consumer products ltd. 869.00 877.20 -0.9% 754.90 Kotak Mahindra Bank 1871.65 1643.50 13.9% 14926.51
Kenya
Top 5 Gainers Last Price 1d% YTD% Value (mn KSh) Top 5 Losers Last Price 1d% YTD% Val (mn KSh)
Bamburi Cement Limited 26.00 3.4% -17.5% 0.07 Safaricom Plc 16.80 -5.9% -30.4% 140.23
WPP Scangroup Plc 2.90 2.5% 3.7% 000  KenvaPower& 1.50 2.0% -3.8% 0.32
Lighting Limited
Equity Group Holdings Plc 44.90 0.9% 0.9% 44.28 KCB Group Plc 29.00 -1.5% -23.9% 29.64
B
fttjndard Chartered Bank Kenya 166.00 0.8% 16.3% 251 Total Kenya Ltd 18.75 1.3% 21.4% 0.02
East African Breweries Limited 161.75 0.6% 3.4% 003  KenvaReinsurance 1.81 1.1% 1.1% 0.13
Corporation Ltd
Stocks near 52 w high Last Price 52w H % Change Value (mn KSh) it;vflks near 52w Last Price 52w L % Change Val (mn KSh)
f:zndard G e Fe100 171.00 2.9% 251 KCB Group Plc 29.00 28.50 1.8% 29.64
Absa Bank Kenya 12.20 12.95 -5.8% 2.03 Total Kenya Ltd 18.75 18.25 2.7% 0.02
NCBA Group Plc 38.15 40.90 6.7% agn DI e 6.02 5.62 7.1% 0.02
Exchange Plc
Di B
Stanbic Holdings 119.00 129.75 -8.3% 0.05 Li';':t‘s;d Trust Bank 47.55 44.00 8.1% 0.15
Py i :
The Cooperative Bank of Kenya 11.95 14.00 14.6% 158 ritish American 435.00 400.00 3.7% 0.04
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Saudi Arabia

Top 5 Gainers Last Price 1d% YTD% Value (mn Top 5 Losers Last Price 1d% YTD% Val (mn SAR)
SAR)

[ e e 13.46 10.0% 56.1% 57.05  AlkhaleejTrainingand g 3.4% 45.3% 22.99
Insurance and Reinsurance Co. Education Co.

Alinma Bank 39.75 8.5% 22.1% 597.25 Thob Al Aseel Co. 5.28 -3.3% -86.0% 10.40
Saudi Research and Marketing 179.40 5.0% 1.4% 36.67 Saudi Arabian Fertilizer 368 30% -88.6% 21.74
Group Co.

Seera Group Holding 29.05 4.9% 66.8% 11207  SaudiAdvanced 30.90 3.1% 15.3% 40.73

Industries Co.
Abdulmohsen Alhokair

48.55 4.3% 137.8% 56.11 Group for Tourism and 2.19 -3.1% -87.8% 9.37
Development

National Agricultural
Development Co.

Stocks near 52 w high Last Price 52w H % Change Valuesggr; itocks near 52 w Last Price 52w L % Change Val (mn SAR)
ow
First Milling Co. 97.20 97.20 0.0% 10464  Abdullah AlOthaim 14.80 14.80 0.0% 11.81
Markets Co.
. . Abdulmohsen Alhokair
g':;gf”;gharmace”t'ca's 126.80 126.80 0.0% 96.40  Group for Tourism and 2.19 2.19 0.0% 9.37
yto. Development
Al Mawarid Manpower Co. 145.60 145.60 0.0% 84.78 Al Kathiri Holding Co. 3.00 3.00 0.0% 2.84
Arabian Drilling Co. 164.00 164.00 0.0% 2273  AlBahainvestment 0.17 0.17 0.0% 3.81

and Development Co.
Power & Water Utility Co for
Jubail & Yanbu

82.00 82.00 0.0% 73.06 Alkhabeer REIT Fund 6.82 6.82 0.0% 0.98

Top 5 Gainers Last Price 1d% YTD%  Value (mn R) Top 5 Losers Last Price 1d% YTD% Val (mn R)
Anglo American PLC 56485.00 4.6% 7.2% 94329.95 Investec PLC 10973.00 -2.3% 1.9% 14045.44
BHP Group Ltd 56517.00 4.2% 150.1% 28397.53 Investec Ltd 11000.00 -2.1% 2.3% 14300.00
Shoprite Holdings Ltd 25254.00 4.0% 11.7% 70206.12 NEPI Rockcastle NV 10790.00 -1.6% 4.7% 9849.44

Growthpoint

Exxaro Resources Ltd 17110.00 3.4% 21.3% 9491.43 F 1249.00 1.4% 14.1% 14750.69
Properties Ltd
Clicks Group Ltd 26626.00 2.8% 1.4% 16806.60  Bid Corp Ltd 41607.00 1.3% 26.1% 27974.47
Stocks near 52 w high Last Price 52w H % Change  Value (mn R) itocks near 52w Last Price 52w L % Change  Val (mnR)
ow
Remgro Ltd 15665.00 15790.00 -0.8% 2009110  Crowthoint 1249.00 1247.00 0.6% 14750.69
Properties Ltd
Anheuser-Busch InBev SA/NV 102785.00  104089.00 1.3% 2661001  Anglo American PLC 56485.00 55665.00 1.2% 94329.95
Reinet Investments SCA 42268.00 42973.00 -1.6% 11357.41  Mondi PLC 30105.00 29621.00 1.6% 23192.59
Bid Corp Ltd 41607.00 42377.00 -1.8% 2797447  Nedbank Group Ltd 22963.00 22611.00 1.6% 30540.79
Aspen Pharmacare Holdings Ltd ~ 19200.00 19575.00 -1.9% 1345229  Sasol Ltd 24380.00 23748.00 2.7% 54123.60
Vietham
Top 5 Gainers Last Price 1d% YTD% Value (mn 9) Top 5 Losers Last Price 1d% YTD% Val (mn 9)
Techcombank 33500.00 3.2% 29.6% 444.043,11  Vietcombank 91700.00 -12.3% 14.6%  218.026,89
Vincom Retail 29000.00 2.1% 10.3% 252.247,49 Ys'zt”am Rubber Group 1406 00 -1.8% 58.0% 51.237,02
ii'rg;” Bear Azl Hevargs 158000.00 1.9% -5.3% 59.616,34 2"0‘:2"‘* Mordiny 53600.00 1.7% 24.9%  237.455,74
;‘Z’;kp;:r’:f Commercial Joint 19000.00 1.9% 9.7% 253.360,90  Vingroup JSC 51500.00 -1.0% 43%  196.575,07
Vinamilk 74500.00 1.2% 2.1% 314.056,66  Vinhomes 58600.00 -0.9% 221% 21259165
Stocks near 52 w high Last Price 52w H % Change  Value (mn 9) itocks near 52w Last Price 52w L % Change Value (mdr;
ow -
Vietcombank 91700.00 96000.00 -4.5% 218.026,89  No Va Land Invest 16200.00 16200.00 0.0%  698.004,42
Phat D E
Bank for Inv. and Devp 47150.00 49950.00 -5.6% 76.154,79 hat Dat Real Estate 21350.00 21350.00 0.0%  355.497,92
Development Corp
Vinamilk 74500.00 87004.15 14.4% 314.056,66  Vingroup JSC 51500.00 51500.00 0.0%  196.575,07
FPT Corp 81300.00 97944.43 -17.0% 86.117,14  Vietjet Aviation 97100.00 97100.00 0.0%  104.210,28
igon B B
PR (e (Asliel EoveEge 158000.00  197900.00 20.2% 59.616,34  BaoViet Holdings 46900.00 46600.00 0.6% 57.013,11

Corp.

Email: research@fsdhgroup.com e www.fsdhgroup.com

DISCLAIMER

This publication is produced by FSDH Capital LTD solely for the information of users who are expected to make their own investment decisions without undue reliance on any information or opinions contained herein. The opinions
contained in the report should not be interpreted as an offer to sell, or a solicitation of any offer to buy any investment. FSDH Capital LTD may invest substantially in securities of companies using information contained herein and may
also perform or seek to perform investment services for companies mentioned herein. Whilst every care has been taken in preparing this document, no responsibility or liability is accepted by any member of the FSDH Capital LTD for
actions taken as a result of information provided in this publication.
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