61,050.33 points on Thursday, as the Resources sector recorded gains.
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JSE Capital Markets
JSE All-Share Index rose 0.37% and closed at 66,739.75 points on Thursday, P
as the Resources sector recorded gains. JSE
Johannesburg Stock Exch A 037%
BRVM ohannesburg Stock Exchange
BRVM Composite Index closed at 139.60 points, up by 0.28% on Thursday,
with SMB Cote d'lvoire and Bank of Africa - Senegal being the top gainers. ~ BRVM A 0.28%
NSE Bourse Régionale des Valeurs Mobilieres '
NSE All-Share Index climbed by 0.54% and closed at 38,914.84 points on NSE
. . O,
Thursday, as the Insurance and Banking sectors recorded gains. Nigerian Stock Exchange A 054%
EGX
EGX 30 Index plunged by 1.35% and closed at 10,918.40 points on  EGX o
Thursday, as the market lost LE 7 billion of market cap, amid Arab and Egyptian Stock Exchange v 1.35%
foreign selling.
ESG ESG Y 0.34%
Casablanca ESG 10 Index closed at 875.54 points on Thursday, as it Casablanca Stock Exchange i
decreased 0.34%.
African Markets Nigeria Key Indicators
Nigeria: NSE 30 increased by 0.69% and closed at 1,545.05 points on
Thursday. Zenith and Guaranty were the top gainers. Current
Egypt: EGX 30 Index plunged by 1.35% and closed at 10,918.40 points Inflation 17.33%
on Thursday, as the market lost LE 7 billion of market cap, amid Arab
and foreign selling. Exchange Rate # 379.00
Kenya: NSE 20 Index increased by 0.32% and closed at 1,936.22 points
on Thursday. Total Kenya and Equity Group Holdings were the top INTERBANK RATES
gainers.
OBB 1250 ¥V
South Africa: JSE Top 40 Index increased 0.39% and closed at Overnight 1275 ¥

Abu Dhabi: ADX General Index declined by 0.18% to close at 5,735.69 points on Thursday, as First Abu Dhabi Bank and Abu Dhabi National Oil
Company for Distribution recorded losses. MSCI UAE Index edged 0.09% down to close at 352.38 points.

Vietnam: VN-30 Index increased by 1.52% to close at 1,211.54 points on Thursday, as blue-chip stocks recorded gains. MSCI Vietnam Index rose 1.22%

to close at 919.59 points.

Saudi Arabia: Tadawul All Share Index fell by 1.21% to close at 9,485.96 points on Thursday, as losses in the Financial Services, Telecoms & IT and
Petrochemicals sectors pushed shares lower. MSCI Tadawul 30 Index decreased 1.49% to close at 1,275.16 points.

India: Nifty 50 Index plunged 1.11% to close at 14,557.85 points on Thursday, as losses in the IT, Technology and Healthcare sectors pushed the shares
lower. MSCI India Index decreased 1.32% to close at 1,657.61 points.

Nigeria:

DMO lists N162.56bn Sukuk bond on NSE
CBN to issue N570.4m treasury bills in Q2
The Rise Fund to Invest $200m in Airtel
Africa’s Mobile Money Business

Kenya:
US reveals Kenya's secret Sh139bn
coronavirus loan

KCB set to inject Sh3bn more in National
Bank

Regulator drops plan to list State loan
backed SMEs
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Abu Dhabi:

Central bank issues new rules for
payments systems, settling dirhams
Etisalat okays record dividend; foreign
ownership up at 49%

Abu Dhabi utility Taga to weigh sale of ol
and gas assets

Saudi Arabia:

Saudi Arabia crude exports rise to
6.582mln bpd in January - JODI

Saudi Industrial Devp. Fund provided
firms with $4.5bln in loans last year
‘Made in Saudi' initiative to launch March
28

Egypt:

CBE keeps interest rates unchanged during
March's meeting

Down payment for low-income units to be
installed over 3 years: CBE

PROJECTS: Coca-Cola Egypt to invest in
new product lines, sustainability initiatives
South Africa:

Netcare and Standard Bank in R1bn ‘green
bond’ deal

South Africa Picks Bidders for Emergency
Power Generation

SA sets up R1bn fund to assist black
farmers

India:

Adani Green ties up $1.3 billion from a
dozen banks

Qil cos lose Rs 4 on petrol, Rs 2 on diesel
due to price freeze

Federal Bank plans to buy microfin co to
expand biz

Vietnam:

Interest rates remain at lowest levels

FDI firms enjoy 5.5 billion USD in trade
surplus in two months

Viét Nam ships 638,000 tonnes of rice
abroad in Jan-Feb

RESEARCH



https://punchng.com/dmo-lists-n162-56bn-sukuk-bond-on-nse/
https://punchng.com/cbn-to-issue-n570-4m-treasury-bills-in-q2/
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https://www.thisdaylive.com/index.php/2021/03/18/the-rise-fund-to-invest-200m-in-airtel-africas-mobile-money-business/
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https://www.egypttoday.com/Article/3/99871/Egypt-s-central-bank-keeps-interest-rates-unchanged-during-March
https://www.egypttoday.com/Article/3/99871/Egypt-s-central-bank-keeps-interest-rates-unchanged-during-March
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https://www.moneyweb.co.za/news/companies-and-deals/netcare-and-standard-bank-in-r1bn-green-bond-deal/
https://www.moneyweb.co.za/news/companies-and-deals/netcare-and-standard-bank-in-r1bn-green-bond-deal/
https://www.bloomberg.com/news/articles/2021-03-18/south-africa-picks-eight-bidders-for-emergency-power-generation
https://www.bloomberg.com/news/articles/2021-03-18/south-africa-picks-eight-bidders-for-emergency-power-generation
https://www.moneyweb.co.za/news/south-africa/sa-sets-up-r1bn-fund-to-assist-black-farmers/
https://www.moneyweb.co.za/news/south-africa/sa-sets-up-r1bn-fund-to-assist-black-farmers/
https://timesofindia.indiatimes.com/business/india-business/adani-green-ties-up-1-3-billion-from-a-dozen-banks/articleshow/81575092.cms
https://timesofindia.indiatimes.com/business/india-business/adani-green-ties-up-1-3-billion-from-a-dozen-banks/articleshow/81575092.cms
https://timesofindia.indiatimes.com/business/india-business/oil-cos-lose-rs-4-on-petrol-rs-2-on-diesel-due-to-price-freeze/articleshow/81575315.cms
https://timesofindia.indiatimes.com/business/india-business/oil-cos-lose-rs-4-on-petrol-rs-2-on-diesel-due-to-price-freeze/articleshow/81575315.cms
https://timesofindia.indiatimes.com/business/india-business/federal-bank-plans-to-buy-microfin-co-to-expand-biz/articleshow/81577268.cms
https://timesofindia.indiatimes.com/business/india-business/federal-bank-plans-to-buy-microfin-co-to-expand-biz/articleshow/81577268.cms
https://vietnamnews.vn/economy/906177/interest-rates-remain-at-lowest-levels.html
https://en.vietnamplus.vn/fdi-firms-enjoy-55-billion-usd-in-trade-surplus-in-two-months/197741.vnp
https://en.vietnamplus.vn/fdi-firms-enjoy-55-billion-usd-in-trade-surplus-in-two-months/197741.vnp
https://vietnamnews.vn/economy/906632/viet-nam-ships-638000-tonnes-of-rice-abroad-in-jan-feb.html
https://vietnamnews.vn/economy/906632/viet-nam-ships-638000-tonnes-of-rice-abroad-in-jan-feb.html

Indices and FX Data
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Indices Last Trade 1d% WTD% MTD% YTD% Currency/Commodity Last Trade 1d% YTD%
Abu Dhabi 5,735.69 -0.2% 1.8% 1.3% 13.7% AED/USD 3.67 0.0% 0.0%
Egypt 10,918.40 -1.4% -3.0% -5.3% 0.7% EGP/USD 15.68 -0.2% -0.3%
India 14,557.85 -1.1% -3.1% 0.2% 4.1% INR/USD 72.53 0.0% -0.7%
Kenya 1,936.22 0.3% 0.7% 1.1% 3.6% KES/USD 109.85 0.0% 0.6%
Nigeria 1,545.05 0.7% 0.6% -3.0% -5.8% NGN/USD 411.75 0.4% 4.3%
Saudi Arabia 9,485.96 -1.2% -1.1% 3.7% 9.2% SAR/USD 3.75 0.0% 0.0%
South Africa 61,050.33 0.4% -2.5% 0.5% 12.3% ZAR/USD 14.77 -0.8% 0.6%
Vietnam 1,211.54 1.5% 2.0% 3.2% 13.1% VND/USD 23,067.00 0.0% -0.1%
MSCI Frontier 578.57 0.7% 0.8% 0.8% 1.2% Brent Crude ($) 63.30 -7.2% 22.0%
MSCI Frontier 100 1,303.53 0.5% 1.0% 1.5% 3.6% Gold ($) 1,735.59 0.5% -8.5%
MSCI Emerging 1,347.33 0.3% -0.1% 0.6% 4.3% Copper ($) 9,067.50 -0.04% 17.0%
MSCI World (USD) 2,802.27 -0.9% -0.2% 2.8% 4.2% Coffee ($) 12272453 -0.5% 2.8%
STOCKS
_ Nigeria
Top 5 Gainers Last Price 1d% YTD% Value (mn §) Top 5 Losers Last Price 1d% YTD%  Val (mn#)
Zenith 22.00 7.3% -11.3% 572.06 Sterling 1.47 -6.4% -27.9% 1.61
Guaranty 29.80 6.4% 7.9% 957.80 (T:fr";gfatt'g’;a' 0.80 2.4% 11.1% 14.28
Dangote Sugar 17.00 6.3% -3.4% 43.62
UACN 7.50 4.9% 3.4% 0.91
Fidelity 2.28 4.1% -9.5% 15.30
Stocks near 52 w high Last Price 52w H % Change Value (mn #) i:::;ks near 52w gt price 52wL % Change Val (mn#)
Okomu Ol 93.00 93.00 0.0% 0.86  Transcorp Hotels 325 325 0.0% 0.1
Guinness 25.30 25.30 0.0% 14.19 UBN 5.05 4.65 8.6% 244
Airtel Africa 930.00 930.00 0.0% 42.7 Julius Berger 17.00 14.90 14.1% 9.82
Total 142.00  143.00 0.7% 674  Ecobank 4.85 3.90 24.4% 7.27
Seplat Petroleum 550.00 583.00 -5.7% 265.63 P Z Cussons 4.85 3.80 27.6% 0.56
Top 5 Gainers Last Price 1d% YTD% Value (mn DH) Top 5 Losers Last Price 1d% YTD% Val (mn DH)
Gulf Medical Projects 2.15 7.5% -10.4% 0.00 Sharjah Cement 0.67 -10.0% -12.4% 0.00
Sudatel Telecom 0.41 6.2% -1.4% 0.04 Abu Dhabi Aviation 4.30 -2.3% 18.8% 0.15
National Takaful Company 0.90 5.9% -10.0% 0.13  Ooredoo QPSC 6.96 -1.9% -7.4% 14.35
Emirates Driving Co. 15.00 5.5% 12.4% 0.06 Gulf Pharma Ind. 1.24 -1.6% -6.8% 0.66
Al Qudra Holding 1.00 5.3% -9.1% 0.07 Emirates Telecom 20.90 -1.1% 23.7% 68.49
Stocks near 52 w high Last Price 52w H % Change Value(mn DH) i:’(:;ks near 52w Last Price 52wl % Change Y:nlnDH)
Sawaeed Holding PJSC 7.05 7.05 0.0% 0.0 Sharjah Insurance 2.1 2.11 0.0% 0.0
The National Investor PRJSC 0.65 0.65 0.0% 0.0 Al Buhaira Ntl Ins. 1.70 1.70 0.0% 0.0
Du 7.20 7.20 0.0% 2.27 Insurance House 0.81 0.81 0.0% 0.0
United Fidelity Ins. Co. 2.00 2.00 0.0% 0p AlKhaza 1.00 1.00 0.0% 0.0
Sharjah Group Co. 0.85 0.85 0.0% 0.0 Al Ain Ahlia Ins. 33.00 33.00 0.0% 0.0

RESEARCH




Egypt

Top 5 Gainers Last Price 1d% YTD%  Value (mn Ef) Top 5 Losers Last Price 1d% YTD% Val (mn Ef)
Export Development Bank of o ® o o
Egypt (EDBE) 12.72 1.2% -11.1% 4.56 Eastern Company 12.17 -9.9% -6.7% 19.32
; Cl Capital Holding
Six of October Development 16.83 0.9% 13.4% 198 For Financial 351 9.5% 12.0% 20.83
& Investment (SODIC)
Investments
ELSWEDY ELECTRIC 9.06 0.6% 7.6% 2.14 MM Group Forind 10.27 -4.4% 31.0% 11.15
And Intl. Trade
Palm Hills Development 167 0.4% 29.4% 171 Cleopatra Hospital 462 4.3% 299 494
Company Company
Heliopolis Housing 4.99 0.4% -18.2% 8.07 Ibnsina Pharma 4.51 -3.4% -11.4% 14.47
Stocks near 52 w high Last Price 52w H % Change Value (mn Ef) Stocks near 52 w L?St 52wl % Change  Val (mn E£)
Low Price
Egyptian Kuwaiti Holding 1.16 117 1.1% 2.10 S;al;f:gm T 0.30 0.30 1.0% 10.49
Six of October Development o . 5
& Investment (SODIC) 16.83 17.40 -3.3% 1.98 lbnsina Pharma 4.51 4.45 1.3% 14.47
GB AUTO 4.04 4.24 -4.7% 3.17 (E:;‘;'tt Agricole 23.97 23.04 4.0% 0.95
o Edita Food o
Orascom Development Egypt 5.78 6.23 -7.2% 3.92 Industries S.A.E 8.35 7.76 7.6% 2.57
Sidi Kerir Petrochemicals 10.81 11.67 7.4% iy |ZUEET L 2.39 2.14 11.7% 1.38
Development
Top 5 Gainers Last Price 1d% YTD% Value (mn ) Top 5 Losers Last Price 1d% YTD%  Val (mnX)
ITC 217.65 3.3% 4.1% 16599.320 Hcl Technologies 947.75 -4.0% 0.2% 6798.12
Bajaj Auto 3664.50 2.7% 6.4% 2790.97 Infosys 1337.10 -3.6% 6.5% 10620.03
Hindalco Industries 331.80 1.7% 37.9% 3632.82 Dr Reddys Lab 4212.75 -3.3% -19.1% 4183.66
Grasim Industries 1387.80 1.5% 49.6% 1379.20 B'r‘;'itse;aborato”es 3272.90 -3.1% -14.8% 1844.03
Mahindra & Mahindra 845.65 1.0% 17.4% 1713.69 Hero Motocorp 3107.20 -2.6% -0.1% 3201.57
Stocks near 52 w high Last Price 52w H % Change Value (mn ) Stocks near 52 w L?St 52wl % Change Val (mngX)
Low Price
Grasim Industries 1387.80 1408.00 -1.4% 1379.20 Coal India 137.05 109.55 25.1% 2208.47
Jsw Steel 423.15 435.00 2.7% 1999.10 HUL 2215.20 1757.30 26.1% 8287.26
Infosys 1337.10  1406.00 -4.9% 10620.03 Eemsli'j d'”d'a 16201.25  12200.00 32.8% 2589.07
UPL 601.30 639.55 -6.0% 2788.68 Indian Oil 97.25 71.15 36.7% 207317
Ultratech Cement 6510.05 6944.20 -6.3% 2914.89 NTPC 103.80 73.20 41.8% 2017.66
Kenya
Top 5 Gainers Last Price 1d% YTD% Value (mn KSh ) Top 5 Losers Last Price 1d% YTD% Val (mn KSh)
Total Kenya Ltd 23.97 8.6% 0.1% 1.31 gfé'f; fel 19.58 3.1% 26.6% 2.33
. . o o Diamond Trust o o
Equity Group Holdings Plc 41.76 3.8% 14.2% 7.02 Bank Limited 74.75 -2.6% -0.2% 0.03
The Cooperative Bank of 13.27 35% 6.2% 209 Centum Investment 16.14 2.3% 0.7% 217
Kenya Ltd Company Plc
NIC Group Plc 2506 2.4% 6.2% 069 Kenva Power & 136 1.4% -20.5% 0.33
ighting Limited
Nairobi Securities Exchange 8.10 21% 0.9% 0.01 East Afrlcaq ‘ 171.94 1.4% 11.5% 3.87
Plc Breweries Limited
Stocks near 52 w high LastPrice  52wH % Change Value (mn KSh) i“’d‘s near 52 w P'::; 52wl % Change Val (mn Ksh)
ow
Safaricom Plc 3812 39.25 2.9% g75  Standard Chartered 133.77 132.00 13% 6.60
Bank Kenya Ltd
Equity Group Holdings Plc 4176 43.00 2.9% 7.02  Sentum Investment 16.14 15.15 6.5% 217
Company Plc
ﬁg:;'a‘ [mercen 1€ SR 48396  500.00 3.2% 17.53  Absa Bank Kenya 9.39 8.50 10.5% 3.81
KCB Group Plc 40.87 42.50 -3.8% 12.32 WPP Scangroup Plc 5.63 5.04 11.7% 0.06
2 ERTEER 22l el 1327 14.05 5.6% 209  Total Kenya Ltd 23.97 21.00 14.1% 131

Kenya Ltd
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Saudi Arabia

Top 5 Gainers Last Price 1d% YTD% Value (mn SAR) Top 5 Losers Last Price 1d% YTD% Val (mn SAR)
| EIEe i S e e 270 67% 44.0% R LS 67.50 4.0% 0.7% 68.94
Co. Petrochemical Co.

Wafrah for Industry and 18000  5.6% 16.9% 32623  National 37.75 3.9% 13.5% 4.54

Development Co. Petrochemical Co.

United International

T ; 46.35 5.1% 22.0% 158.16 Al Rajhi Bank 91.80 -3.7% 24.7% 683.26
ransportation Co.

Abdulmohsen
Arabian Pipes Co. 23.50 4.8% 31.0% 107.68  Alhokair Grp for 23.20 -3.6% 9.5% 366.12

Tourism and Dev.

Fitaihi Holding Group 2740  4.4% 54.1% 207.08 gz:f;‘;h'\;ffc’;‘f'CO 66.30 3.5% 3.8% 63.72

Stocks near 52 w high Last Price 52w H % Change Value (mn SAR) :tocm near 52 W gt price 52wL % Change Val (mn SAR)
ow
. National
SIS (HEES 4070 4070 0.0% 8878  Agricultural 17.20 17.00 1.2% 0.0
Telecommunication Co. .
Marketing Co.
Derayah REIT Fund 11.76 11.80 0.3% 0.74 E'(’)‘Bianvéogg 108.60 105.60 2.8% 22.10
Eastern Province Cement Co. 51.80 5230 -1.0% 28.69 ﬁ?fﬁ!ihsﬁ'nyc'f" 5.39 5.18 4.1% 350.88
SABB Takaful Co. 3270 3320 1.5% 87.61 éaa‘:griifg'gfs 75.70 69.00 9.7% 2473
ﬁ]ast‘:;fcr:bc'i” St 23.50 23.90 1.7% 29.93  Bonyan REIT Fund 8.95 7.98 12.2% 0.28
Top 5 Gainers Last Price 1d% YTD% Value (mn R) Top 5 Losers Last Price 1d% YTD% Val (mnR)
Sibanye Stillwater 71.00 6.3% 18.3% 276833  Nedbank Group 131.29 2.8% 1.4% 552.07
RMB Holdings Ltd 1.40 4.5% 0.0% 2517 MTN Group 87.18 2.5% 44.8% 1665.95
Northam Platinum 254.67 3.2% 21.5% 849.43 (RJeS'E)e; 'C”Xe“me”ts 274.78 2.2% 0.3% 295.27
Anglo American Platinum 2127.07 2.2% 47.4% 1263.80 Bid Corporation 290.58 -2.0% 10.5% 757.75
Aspen Phmcr.Hdg. 149.37 1.3% 19.1% 558.91 Spar Group 193.60 -1.9% 2.1% 363.27
Stocks near 52 w high Last Price 52w H % Change Value (mn R) itocks near52W |, price 52wL % Change Val(mn R)
ow
e o Brit. Amer.Tobacco o
Shoprite Limited 157.58  161.84 2.6% 72604 oo 567.91 491.11 15.6% 1225.87
Investec Plc 45.02 46.25 -2.7% 124.09 Clicks Group 241.95 201.33 20.2% 675.35
Investec Ltd (JSE) 47.21 48.86 -3.4% 179.75 Spar Group 193.60 160.71 20.5% 363.27
Vodacom Group 13416 139.35 3.7% 687.37 Ejes'gf;(':”AveStme”ts 274.78 225.03 22.1% 295.27
Northam Platinum 254.67 264.55 -3.7% 849.43  Vodacom Group 134.16 106.36 26.1% 687.37
Vietham
Top 5 Gainers Last Price 1d% YTD% Value (mn d) Top 5 Losers Last Price 1d% YTD% Val (mnd)
Techcombank 41950.00 4.1% 33.2% 382994.90 Faros Construction 3820.00 -1.3% 51.0% 113885.00
Bank for Inv. and Devp 45000.00 3.9% -6.1% 184307.00 Petrovietnam Gas 91800.00 -1.1% 6.0% 72617.01
Vietnam Export Import 19150.00 3.8% 0.5% 354300  LetroVietnam 19600.00 0.3% 43% 10716800
Commercial Fertilizer Chem
Vietnam Prosperity 45850.00 2.8% 41.1% 153640.00 \P/ztrgfgn':‘aé':)f’p' 57700.00 0.2% 57%  273068.00
Vietnam JSC Bank 40500.00 2.4% 17.2% 917784.10 Cotec Construction 77800.00 -0.1% 0.1% 52302.00
Stocks near 52 w high Last Price 52w H % Change Value (mn d) itocks near 52w . price 52wL % Change val (mnd)
ow
Vietnam Prosperity 45850.00 45850.00 0.0% 153640.00 Yﬁgi{%gﬁ’nﬁmal 19150.00  14000.00 36.8% 3543.00
Techcombank 41950.00 41950.00 0.0% 382994.90  Vietjet Aviation 134900.00  93200.00 44.7%  75108.00
Military Commercial Bank 29200.00 29350.00 -0.5% 408887.00  Vinamilk 102500.00  69750.03 47.0%  358303.00
FPT Corp 81000.00 81500.00 -0.6% 129399.00 gae:';for inv. and 45000.00  29500.00 52.5%  184307.00
Hoa Phat Group JSC 46600.00 47100.00 1.1% 563084.00  Vingroup JSC 106600.00  68000.00 56.8%  131675.00

Email: research@fsdhgroup.com ¢ www.fsdhgroup.com

DISCLAIMER

This publication is produced by FSDH Capital LTD solely for the information of users who are expected to make their own investment decisions without undue reliance on any information or opinions contained herein.
The opinions contained in the report should not be interpreted as an offer to sell, or a solicitation of any offer to buy any investment. FSDH Capital LTD may invest substantially in securities of companies using information
contained herein and may also perform or seek to perform investment services for companies mentioned herein. Whilst every care has been taken in preparing this document, no responsibility or liability is accepted by
any member of the FSDH Capital LTD for actions taken as a result of information provided in this publication.
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